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Investment Summary

Worcester is a highly affluent
Cathedral City and is the
administrative hub for
Worcestershire.

Situated in the heart of
Worcester on the prime
pedestrianised retailing pitch.

Located between the
landmark scheme of
Crowngate Shopping Centre
and Cathedral Square,
generating a high footfall
past the property.

Single let to Costa Limited
until 19 July 2022 at a
passing rent of £89,000
per annum.

Costa Limited has a Creditsafe
rating of Very Low Risk and
has recently been named the
nation’s favourite coffeehouse
for the eighth year in a row.

Freehold.

Offers in excess of £1,400,000 (One Million Four Hundred
Thousand Pounds) subject to contract and exclusive of VAT.
A purchase at this level will reflect a net initial yield of 5.99%
after allowing purchasers costs of 6.05%.
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Location

The Cathedral City of Worcester is a well-established retail centre and is the
administrative hub for the County of Worcestershire. Worcester lies approximately 129
miles north west of London, 29 miles south west of Birmingham and 28 miles north of
Cheltenham.
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Worcester is a highly affluent town popular with residents, retailers and businesses. The
city benefits from low crime rates, high employment levels and an excellent offer for
sport, shopping, leisure, arts, heritage and dining. Worcester is full of independent cafes
and restaurants, as well as many independent shops. In May 2018, Worcester was
ranked the UK's happiest city by Provident Personal Credit's "Unbroken Britain" survey.
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The city benefits from tourism generated by both Worcester Cathedral and the mighty
River Severn - Britain’s longest river. The Severn runs from the Welsh mountains, through
the Shropshire and Worcestershire countryside and down to the flatlands of the Severn
Estuary. Although the course of the river is mostly rural, it does flow through Worcester.
The river is overlooked by the city’s key attraction, the magnificent red sandstone
Worcester Cathedral, which is also located adjacent to the central shopping area.
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The city benefits from excellent road communications, being situated approximately
3 miles to the west of Junctions 6 and 7 of the M5 motorway which in turn links to the
M4, M6 and the wider UK road network.
Worcester is serviced by a mainline railway station, Worcester Foregate Street, with a
fastest journey time of just over 2 hours and 20 minutes to London Paddington. There
are also regular services to local destinations with the fastest journey time to
Birmingham New Street in less than 45 minutes.
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Situation

The property is situated in a prime retail position on the High Street, within close proximity to
Cathedral Square and opposite Worcester’s Guildhall and visitor centre.
Due to its location the property experiences high levels of footfall, and also benefits from
fronting the pedestrianised High Street area between The Cross and Cathedral Square.
The property is close to Clarks, River Island, Marks & Spencer, and Joules. It is within 100m of the
new Cathedral Square retail and leisure development, which has brought a host of new retailers
and leisure operators to the city.
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Description

The property is an attractive Grade II listed high street retail building, originally constructed as a
public house in the mid-18th century which underwent a comprehensive renovation and
conversion to retail premises in the 1980s. It is set out over four floors with a basement.

Accommodation

We have measured the property in accordance with the RICS Property Measurement, 2nd Edition
on a Net Internal Area basis:

Description

Sq M

Sq Ft

116.32

1,252.09

Ground Floor Ancillary

6.44

69.36

First Floor Sales

60.62

652.47

First Floor Ancillary

60.15

647.46

Second Floor Ancillary (Front)

16.81

180.91

Second Floor Ancillary (Rear)

54.92

591.16

Third Floor Ancillary (Front)

17.55

188.88

332.81

3,582.33

Ground Floor Sales

Total
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Tenancy Information

The property is let on a full repairing and insuring lease to Costa Limited on a
10 year lease from 20 July 2012, expiring on 19 July 2022.
The current rent is £89,000 per annum, an increase from £85,000 at the 2017
rent review.

Covenant Information

In 2018 Whitbread sold Costa Limited to Coca-Cola after 23 years of ownership. Costa is a
British multinational coffee company with over 2,400 stores across the UK and over 1,400
stores in international markets. It is the second largest coffeehouse chain in the world after
Starbucks, the largest in the UK and has been voted the nation’s favourite coffeehouse for
eight years in a row.
Costa Limited has a Creditsafe rating of 95, Very Low Risk. A summary of the company’s
trading information is as follows:

Year to Date

Turnover

Pre Tax Profit

Shareholder’s Funds

01/03/2018

£951,684,000

£105,215,000

£538,300,000

02/03/2017

£886,366,000

£103,387,000

£628,991,000

03/03/2016

£835,037,000

£117,498,000

£545,353,000
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Tenure

For further information
please contact:

Freehold.

For further information or to arrange a
viewing please contact:

The property has been elected for VAT and therefore VAT will be payable. It is intended
that the property will be sold as a TOGC.

Alex Darlington
Direct Line: 0121 609 8325
Email: alex.darlington@gva.co.uk

VAT

Energy Performance Certificate

The property has an EPC of F143. The certificate can be provided upon request.

Proposal

We are instructed to seek offers in excess of £1,400,000 (One Million Four Hundred
Thousand Pounds) reflecting an attractive net initial yield of 5.99% assuming purchasers
costs of 6.05%.

Jonathan Hillcox
Direct Line: 0121 609 8426
Email: jonathan.hillcox@gva.co.uk
Property ref
gva.co.uk/14752
January 2019
GVA
3 Brindleyplace
Birmingham
B1 2JB
Tel: 08449 02 03 04
Fax: 0121 609 8314

GVA Grimley Ltd hereby gives notice that the information provided (either for itself, for any joint agents or for the vendors lessors of this property whose agent GVA Grimley Ltd is) in this brochure is provided on the following conditions:
(1) The particulars are set out as a general outline only, for the guidance of intending purchasers and/or lessees and do not constitute an offer or contract, or part of an offer or contract.
(2) All descriptions, dimensions and references to this property’s condition and any necessary permission for use and occupation, and any other relevant details, are given in good faith and are believed to be correct. However, any intending purchasers or tenants should not rely on them as statements or representations of fact
but satisfy themselves of their correctness by inspection or otherwise.
(3) No person in the employment of GVA Grimley Ltd, or any joint agents, has any authority to make or give any representation or warranty whatsoever in relation to the property or properties in this brochure.
(4) All prices quoted are exclusive of VAT.
(5) GVA Grimley Ltd shall have no liability whatsoever in relation to any documents contained within the brochure or any elements of the brochure which were prepared solely by third parties, and not by GVA Grimley Ltd.

